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SPARKPLUG MOTORCYCLE PROJECT

DIRECTORS' REFORT
For the year ended 31 March 2007

The Directors submit their annual report and the financial statements of SPARKPLUG MOTORCYCLE
PROJECT {the Company) for the year ended 31 March 2007.

Tha Directors confirm that the annual report and financial statements of the Company comply with
currant statutory requirements, the requirements of the Company's governing docurment and the
provisions of the Statement of Recommended Practice (SORP) "Accounting and Reporting by
Charities” issued in March 2005,

STRUCTURE, GOVERNANCE AND MANAGEMENT

a. Constitution

The principal object of the charity is to provide motorcycle training & motor cycle riding adventures.
Directors' responsibilities

The Directors are responsible for preparing the Annual Report and the financial statements in
accordance with applicable law and United Kingdom Generally Accepted Accounting Practice
applicable to smaller companies.

Law applicable to charities in England®Vales requires the Directors to prepare financial statements for
each financial year which give a true and fair view of the state of affairs of the charity and of the
surplus or deficit of the charity for that period. In preparing thoss financial statements the Dirsctors
hawve:

+ selected suitable accounting policies and applied themn consistently

+ made judgments and estimates that are reasonable and prudent

+ prepared the financial statements on the going concern basis (unless it is inappropriats to
presume that the charity will continue in cperation)

The Directors are responsible for keeping proper accounting records that disclose with reasonable
accuracy at any time the financial position of the charity and enable them to sensure that the financial
statemeants comply with the Charities Act 1993, They are also responsible for safeguarding the assets
of the charlty and hence for taking reasonable steps for the detection and prevention of fraud and
other irregularities.

ed by the Directors on V& )CW } ofand signed on its behalf, by;
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SPARKPLUG MOTORCYCLE PROJECT

STATEMENT OF FINANCIAL ACTIVITIES
For the year ended 31 March 2007

Restricted Unrestricted Total Total
Funds Funds Funds Fundz
2007 2007 2007 2008
Note £ £ £ £
INCOMING RESOURCES
Incoming resources from generated funds:
Grants & other general income 2 50,013 38,824 88,837 a7, 516
Riding trips 3 - 2,500 2,500 =
Bank interest received 4 - i0 10 3
TOTAL INCOMING RESQURCES 50,013 41,334 91,347 97,579
RESOURCES EXPENDED
Charitable activities 5 57,794 29,380 87174 7G621
TOTAL RESOURCES EXPENDED 7 57,794 29,380 87,174 fa,.621
MOVEMENT IN TOTAL FUNDS FOR THE
YEAR - NET INCOME/EXPENDITURE)
FOR THE YEAR {7,781) 11,954 4,173 20,898
Total funds at 1 April 2006 314 {#1:235) 1ot (1,417)
121 23,654 19,481

TOTAL FUNDS AT 31 MARCH 2007 23,533

The Statement of Financial Activities includes all gains and losses recognized in the year.

The notes on pages & to 10 form part of these financial statements.
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SPARKPLUG MOTORCYCLE PROJECT
BALAMNCE SHEET
As at 31 March 2007

2,007 2,008

MNote £ £ £ £
FIXED ASSETS
Tangible fixed assets 11 13,549 13 589
CURRENT ASSETS
Cash in hand 10,685 11,588
CREDITORS: amounts falling due within ane
year 12 (580} {5,995)
MET CURRENT ASSETS 10,1056 5892
TOTAL ASSETS LESS CURRENT LIABILITIES 23,654 19,481
CHARITY FUNDS
Restricted funds 13 23,513 31,314
Unrestricted funds 13 121 {11,833)
TOTAL FUNDS 23,654 19,481

The notes an pages 6 to 10 form part of these financial statements.

The Directors are satisfied that the Company iz entitled to exemption from the provisions of the
Companies Act of 1985 (the Act) relating to the audit of financial statements for the year by virtue of
section 2424{1), and that no member or members have requested an audit pursuant to section
248B(2) of the Act.

The Directors acknowledge their respansibilities for:

{i ensuring that the Company keeps proper accounting records with comply with section 221
of the act, and
{if) preparing financial statements which give a true and fair view of the state of affairs of the

Company ss at the end of the financial year and of its profit or loss for the financial year in
accordance with the requirements of section 226, and which otherwise comply with the
requirement of the Act relating to financial statements, so far as applicable to the
Company.

These financial statemeants have been prepared in accordance with the Financial Reperting Standard
for Smaller Entities (effective January 2005},

These financial
are signed

atements were approved by the directors and authorized for issue on 1S ] of { oy’
their behalf by:

i
5 1/ /g 2
Mrs Kathleeh Fitzgerald™
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1.

SPARKPLUG MOTORCYCLE PROJECT

MOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 March 2007

ACCOUNTING POLICIES

1.1

1.2

1.3

1.4

1.5

BASIS OF PREPARATION OF FINAMCIAL STATEMENTS

The financial statements have been prepared under the histerical cost convention, with the exception
of investments which are included at market value, and in accordance with the Financial Reporting
Standard for Smaller Entities {effective January 2005). The financial statements have been prepared
in accordance with the Statement of Recommendad Practice (SORP), "Accounting and Reporing by
Charities” published in March 2005 and applicable accounting standards.

FUND ACCOUNTING

General funds are unrestricted funds which are available for use at the discretion of the Trustees in
furtherance of the general objectives of the charity and which have not been designated for other
purposas,

Restricted funds are funds which are to be used in accordance with specific restrictions imposed by
donors which have been raised by the charily for paricular purposes. The cost of raising and
administering such funds are charged against the specific fund. The aim and use of each restricted
fund is set out in the notes to the financial statements.

INCOMING RESOURCES

All incoming resources are included In the Statement of Financial Activities when the charity is legally
enfitied to the income and the amount can be gquantified with reasonable accuracy.

RESOURCES EXPENDED

All expendilure is accounted for on an accruals basis and has been included under expense
categories that apggregate all costs for allocation to activities. Where costs cannol be directly
attributed to particular activities they have been allocated on a basis consistent with the use of the
resources.

TANGIBLE FIXED ASSETS AND DEPRECIATION
Tangible fixed assets are stated at cost less depreciation. Depreciation is provided at rates

calculated to write off the cost of fixed assets, less their estimated residual value, over their expected
useful lives on the following bases:

Plant & machinery - 25% reducing balance
Office equipment - 25% reducing balance
INCOME
Restricted Unrestricted Total Total
Funds Funds Funds Funds
2007 2007 2007 2006
£ £ £ £

Grants & Donations 50,013 38,824 BE,B3T ov.576
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FUNDRAISING INCOME

Hiding trips

INVESTMENT INCOME

Bank interest received

SPARKPLUG MOTORCYCLE PROJECT

NOTES TO THE FINANCIAL STATEMENTS

For the year ended 31 March 2007

EXPENDITURE BY CHARITABLE ACTIVITY

SUMMARY BY FUND TYPE

Salary and Administrative expenses

Cepraciation

SUMMARY BY EXPENDITURE TYPE

Salary and Administrative

EXPEnses
Depreciation

Sub-total charitabla

activities

Restricted Unrestricted Total Tofal
Funds Funds Funds Funds
2007 2007 2007 20086
£ £ £ £
- 2,500 2,500 -
Restricted Unrestricted Total Total
Funds Funds Funds Funds
2007 2007 2007 2006
£ £ £ £
- 10 10 3
Restricted Unrestricted Total Total
Funds Funds Funds Funds
2007 2007 2007 2006
£ £ £ £
57,794 24,864 82,658 72,947
. 4,516 4,516 3,674
57,794 29,380 87,174 76,621
57,794 29,380 87,174 76,621
Staff costs Depreciation Other costs Tatal Total
2007 2007 2007 2007 2006
£ E £ £ F
57,704 - 24,864 82,658 72947
- 4,516 - 4,516 =
a - - . I 674
57,794 4,516 24,864 BT 174 76621
57,794 4.516 24,864 87,174 76,621

—_— | | e
———— ———————— ———— B

——
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SUPPORT COSTS

Activity cost

Office cost

Postage

Bank charges
Subscription
Insurance
Accountancy fee
VWages and salaries

Total Operating costs

Depreciation

SPARKPLUG MOTORCYCLE PROJECT

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 March 2007

ANALYSIS OF RESOURCES EXPENDED BY ACTIVITIES

Total Project cost
Depreciation

NET INCOMING RESOURCES [ (RESOURCES EXPENDED)
This is stated after charging:

Depraciation of tangible fixed assets:

Total Total
Activities 2007 2008
E 3 £
18,329 18,329 4 847
1,552 1,552 626
230 230 890
o 310 545
725 725 546
3,138 3,138 2,135
580 580 1,160
57,794 57,794 B2 198
82,658 82,658 72,947
ANALYSIS OF RESOURCES EXPENDED BY EXPENDITURE TYPE
Activity
Staff costs Depreciation costs Total Total
2007 2007 2007 2007 2008
£ £ £ £ £
57,794 - 24,864 82,658 72 047
- 4,516 - 4,516 3674
57,794 4,516 24,864 A7 174 78,621
1
Mon-cash Total Project
expenses costs Total Tatat
2007 2007 2007 2006
£ £ £ £
- 82,658 82,658 72047
4,516 - 4,516 3674
4,516 82,658 BT AT4 76,821
2007 2006
£ £
4,516 2276

- owned by the charity
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10.

11.

12.

SPARKPLUG MOTORCYCLE PROJECT

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 March 2007

STAFF COSTS

Staff costs wera as follows:

2007 2006
£ £
Wages and salaries 57,794 62,198
The average monthly number of employees during the year was as follows:
2007 2006
No. Mo,
5 0

Mo employee received remuneration amounting to mare than £50,000 during the year.

TANGIBLE FIXED ASSETS
Plant and Office
machinery equipment Total
£ £ £
COST
At 1 April 2008 16,963 2,302 19,265
Additions - 4 476 4,476
&t 31 March 2007 16,963 6,778 23,741
DEPRECIATION
At 1 April 2006 5,100 576 5,676
Charge for the year 2,968 1,550 4,516
At 31 March 2007 8,066 2,126 10,192
NET BOOK VALUE
At 31 March 2007 8,897 4,652 13,549
——— I —_—
Af 31 March 2006 11,883 1.726 13,589
CREDITORS:
AMOUNTS FALLING DUE WITHIN ONE YEAR
2007 2006
£ F

ther creditors 580 5,995
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13.

14.

SPARKPLUG MOTORCYCLE PROJECT

NOTES TO THE FINANCIAL STATEMENTS
Far the year ended 31 March 2007

STATEMENT OF FUNDS

Brought Incoming Resources Carried
Forward resources Expended Forward
E £ £ £
UNRESTRICTED FUNDS
General Funds (11,833) - - (11,833)
General funds - 41,334 29,380 11,954
(11,833} 41,334 29,380 121
RESTRICTED FUNDS
Restricted Funds 3,314 - - 31,314
Restricted Funds - 50,012 57,794 {7.781)
31,314 50,013 57,794 23,533
Total of Funds 19,481 91,347 B7.174 23,654
SUMMARY OF FUNDS
Brought Incoming Rescurces Carried
Forward resources Expended Forward
£ £ £ £
General Funds {11,833) 41,334 29,380 121
Restricted Funds 31,314 50,013 57,794 23,533
19,481 91,247 B7174 23,654
AMALYSIS OF NET ASSETS BETWEEN FUNDS
Restricted Unrestricted Total Total
Funds Funds Funds Funds
2007 2007 2007 2006
£ £ £ E
Tangible fixed aszets 23,533 {9,984) 13,549 13,589
Current assets - 10,685 10,685 11,888
Creditors due within one year - (580) {580) {5,944)
23,654 78,481

23,533 121
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